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LR

5. #EHE

5.1, A4RHE002777): B IT £k, FLEFRHL5FHELE

ER ITATLEHRAEL, A ESF IT LE&SH K E0E2. 2019 43 A
BREREBHEMRIZLEAGERIH, BMERERSEONIEELE
G IR OB RANRE, ERABBENBASZT ER IT 24%4#
B, FFHIEA B RAHEATE, Tt BEEAERRKRIT 24406420
TR, A TR ERIT 2L % a3, 2BLEAdLmER
FERIT 2%, Ak 2-3FE/RITATLEHEAZTAN. NAEAHE
BT AR kb, PAHRERERAS 2 @feF 8 &, F&. AR
S BEARFHRY, N ER T L4Bpd5e sk bk 538Ky
&

FEFERLSFERAF, NEHKKSHAHES), REFERLEIH, N
AAAL. aBe . KRB ERESFLFHBMA), ¥ ERBESMEAN
B K, REAAFRE LSBT EAIE R KA, A3 LS5, A
&) 46 R A K HWME EACATIR T EL R, 2 IBIZ FAE S0, iR F AL
BACARIR = S K A T 45

YhRRERE, BARAEZR. N5 2019 FA=FE KA IR
ik KA H, 2019 4 QL KAk 3.80%, 2019 4 Q2 ik ik
%) 23.05%, 2019 5F Q3 ik H 23.30%, LHEAFKEHAR. F)iHE
Ml gk 4 A 4542 33835, A =25 B )a84 A3k 1k 41.69%, 4edF)a
A A A% 5K 52.10%. 28 RALEMEA AR EA, HEAFY
B FeR 4 4 iR G, IREAEH RAGERLSMNLGE, NEW=F
BEEIREAFIA 56.08%, Rk 11.45 NE ok, FFEAFFREK
18.35%, Rl 2.46 N b, BAFFBIE, 28] BA4EHIGT%,

FFEN: Fitaa) 2019/2020/2021 “F EPS 0.70/0.99/1.39 7T, %5
PE %94 49.86/35.25/25.07 4&, 4T “EN” F4A,

R T k5K R RBIE, HE R

5.2, AL BE(300451): 444tk 5 B3, ESFHRRNALZBRAF A RIF

L ARKEREF, B IT LFFHHEK., N8 ZFHRR KM RS, AW
iR iX 17.83%, VFEAF) D3GR 5k 65.49%, FodF)aRE A G R ALk
3| 37.26%, LG EARGASTRY. A8 BT T ki B da03) KLk,
INEENE) ZERRAE, AL 6.831270, FlHIGiR A 44.16%, FI
BRI K., HERRA, BT IT k5 Sk 38 KIRSh &) FAR b 47 2 I R AT
EPo e

ESFHBERALIKNE TR RS, Q3 ksimigidb. o8] 037 L5
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WAEEF WA LA E S LS, 725 SO it e AT
EHMEALSY, PLTE BRI, FHH AT F, AT
BETERRY RIA, EAWKRALST B R, 2l T3 8K
N

B3R BRAENT R, RS RBBR A GBI M ES IT kFGHRE

1308, 2019 4 9 ANE) 4 d AR 7 5, Tt 324 A% T kbl
MZ 1310 T &, b EBK 1.80%, TN A 8 LI, BABSIMMRLR
SAF A A 2018 SFaudE a5 A H B4k, 2019-2021 4= 3k )aH4 F)
938 K R KT 30%, 60%F= 90%. 2018 FA=dEF)iEAH 2 124, Eb
it 2019-2021 F4=4F 2441104 2.6 124, 3.2 124A 3.8 /L.
BB E TSR 0NE) KK R E S, Tt AR E T LS b K,
g RFERH EST T L45mKTaR. 585 MR &2 2N
G ATER IT LiFHREf s,

FF#N: itAE) 2019/2020/2021 “F EPS 0.38/0.50/0.66 7T, AL
PE 48.58/36.92/27.97 4%, 4T “EN” 14,

KR T L F K TATE, BURARER

5.3. 5B (300253) sk FRikE, A1#LHITFREEM

ZEELVGEHEK, AFRKENR, TEF ki b kg, 2019
# Q3 Ak ik 39.71%, & F 2019 4 Q1 44 20.10%F= 2019 4
Q2 #9 23.85%, H3 AN ZIRFE Ak IG KLY, £ Q3 MAF)E
SR THT, N8 ZFRbgm Kt R, Mgk 29.50%, )2
A % 5L 41.73%, dedp )35 F)1E3E ik 4k 2] 36.66%. 3]
2018 AT E 4 ik 3K, 2019 SFATL G L EHFZ R AE. ITEF4
Anik A A b 2k, IR WL Hikdg K.

AF L SETHE, FZFEARKERE. REDN) QL SR
KN 1.65 1270, FIHRiRE 107.78%, Al#7 k4 2o migk | kA%, T
TEBER (BK) T ZEEMAR K 15%, F =5 E ik 51k 48%,
f L F IR AH 2.17%, FH=ZFFBAMBFmix, HERES TS
B EHERE, MZZEKARLTH 18%, % =5E FTi% 15%, @k
FF T 19.49%. A B & T GPO Lk £-beik K i, WM EIA 538
k. ZTHHOAN TR, EihmE, A LERRIAA, F=
EEDFKRERR.

ZHERNEFBRARKE, LEREKZE B, S5 R TZIKMEFAT
WAPFHFHFEINEL, w8 ARBEREAIREALA (AFT2E “Z
B+ ESFRENBRERIAAXENESTEIL)Y , & “BBER +7
[ 57 IR -6 iAo AR ZATECR, 2 B W [ 57 ATk &R 69 B BUR
8 A#rilitey (BHmEik) , TUNELFHME, AFEHLHL
Je. 8] “4+1” RFTLSE LB ESFATLEI, REAFKE,
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AREZRZE T H.

B OEEFEBC Ftad) 2019/2020/2021 F EPS 0.25/0.31/0.49 T, AF R
PE 69.80/56.29/35.61 1%, 4T “EN” P4,

B RRRT: LSLERATY, BUORIRHER

5.4, BA)E &(300078): L EF 53, HEEAHRES Al XA

B AEFELGRELE HFEERFLSFFHEHEK, 2019 Far=F A 03

FIN 10.68 1270, Flr3gKk 21.44%; V34408 1.21 12T, Rk
¥K 11.35%; 4edF)ad4F)iEA 1.08 124, FigK 10.69%. 71 =
BN ARG R R L. BT IT AT R AR, M HE
I IT ARk, FEET LS EA SRR,

B 59 ERERGASE, BN ER Al Famig L k. 8 EEARE
AR S 6 IR P 4 AL A A IRAR S B9 A AT BEIR SR 6, I 2 ERAT R 49
EE. B NLP F 3 RAIHGEAR. AT EXATIHRALS.
HHATH Al EyF it “REAR L #A CDSS. REAMESTF S AR
EFE, NEAETTF N ERABABNKRFGEST ITAE, MALE
M ERTR, BRIEHFHESF Al Ak, B EIFLERT ESFiAf
71 % Think Go, AT &, JURE. £RESIER. 5. MR, T
BF. SHALR AL, BEARR. MAA AR, R KBRS B R AT AR IS IAT Y
B, 8 5 EERAE, BT HEAEST Al ot iTRke,
E AT E Al Fouikiits, BEAT Al ARG el E &
HAZ AT Al AR Fo = oG FFE . RIRIRE, Bhifnd) BT Al & duhnik
.

B OB ER, AFESHBERLERETAHELSZELE. NF)
FENTFFLATRE CRFIES 2T, F RSP EERE 2B L6 (X T
AT BA B BAH DM PR EATF RATIRZ A ) . A8 HHEn
FEAT AL 1.62 CRRATIR, BT TARL 7.21070, FIZAE 64
HIXMBEREBERMREERE (5.7 12L) « EI7 KIIE AL
Fou (14270) BANGARS H4 (5000 7 74) . ZIG3R B Bp44 %, 2
8] K AR B 57 IR AR 7 KA b SRR

B EFEBC TS 2019/2020/2021 4 EPS 0.25/0.35/0.51 7T, Xt
PE #3 55.36/39.54/27.14 4%, 4F “EA” R4,

B ARRT: LHFEEFRETY
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ZHONGTAI SECURITIES TR AR

F IR EHLA

HE | A

FEN | AR 6~12 AN A AT R BAAE RS SRR A 15%0A b

Wi | ARk 6~12 A A A AT F) B B AR R A2 5%~15%Z 7]

BA | gk k 6~12 AN A ARt R 202 E 48 30K 18 12 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KRS £E-10%~+10% 2 17]

REF | AR K 6~12 A W AT R BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JF 6 6~12 S A 8] IR (AT 4840 ) st R B EA Seg At T AL, 2
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (AAHBLAYRI) .

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
AREBBANGHE PR . NG T2EHBERAKEIARE AL AZF .

AR I T A8 B AR RA R IAA TS 6 T AR EHAIBFFFA, R TEE GRS, A RIR .
BN IR, TR ZAEAT H Z 7 (IR BERF 0. BR8] B RA R 21X 243 8 09 A b Ao 7 B AR
AEATIRIE, EAIRE P a9 At FI. TR RBRARE AR NTE LA BT 6 FI0T, T AR AT AR, A 3]t
AIRE T A2 & T E R L B 4o 6 H ) TSI, AR H R S AT RIEADRL 69 BT RSB, ARIRE PTHE4Y
FTA, THE, B BEAIMENARBLE P AT A, FMREFMZT. FE. DRS00 RLBRNE
HEDL, KNG RIS oy ) Bxt AR E UGBTItk AIRE P AT 45 694K BORS-7T 48 & AN 7)
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT HE A E LN 3] B AR RF IR TARAT. WS B ol Bh = 0 5 BAY & RS-
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

ARG AT F AR A RN E)” IR . REFHRANE BB, AT AIRE HATIET
JR

KO EA . A6, 43|, AL, FEAELA “FPRAEFMTIT , BTG RIREHATH 5 RE M T
EX N
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